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OATH OR AFFIRMATION

I, Barry M.Smith , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
TransAm Securities, Inc. , as

of December 31 , 2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

President

CONNIEJ.PEACOCK Title

N tar Public ' •. Commission#GG909395
5 ' ExpiresSeptember10,2023

This report **contains (check all applicable box : , ,,, sondeditnTroyFaininannee30M65.7019

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02of Regulation S-X).
e (d) Statement of Changes in Financial Condition.
e (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
e (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

E (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors andShareholders
of TransAm Securities, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of TransAm Securities, Inc. as of December 31, 2019,
the related statements of operations, changes in shareholder's equity, and cashflows for the year then ended,and the related
notes (collectively referred to as the "financial statements").In our opinion, the financial statements present fairly, in all
material respects, the financial position of TransAm Securities, Inc. as of December 31,2019, and the results of its operations
andits cashflows for the year then endedin conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

These financial statements are the responsibility of TransAm Securities, Inc.'smanagement. Our responsibility is to express
an opinion on TransAm Securities, Inc 's financial statements based on our audit.We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with
respect to TransAm Securities, Inc. in accordance with the U.S.federal securities laws and the applicable rules and
regulations ofthe Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform
the audit to obtain reasonable assuranceabout whether the financial statements are free of material misstatement, whether due
to error or fraud. Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to en-or or fraud, and performing procedures that respond to those risks. Suchprocedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation ofthe financial statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental Information

The supplementary information contained in the Computation of Net Capital has been subjected to audit procedures
performed in conjunction with the audit of TransAm Securities, Inc.'s financial statements. The supplemental information is
the responsibility of TransAm Securities, Inc.'s management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records, asapplicable,
and performing procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, the supplementary
information in Computation of Net Capital is fairly stated,in all material respects,in relation to the financial statements taken
as awhole.

Haynie & Company
Salt Lake City, Utah
February 26, 2020

We have served as TransAm Securities, Inc.'sauditor since 2019.

6 PrimeGlobal
AnAssociationof EEUÉA n SEA

Independent Accounting Firms



TRANSAM SECURITIES,INC.

STATEMENTOF FINANCIAL CONDITION
DECEMBER 31,2019

ASSETS

Cashandcashequivalents $ 92,812
Commissionsreceivable 806

Other assets 3,340

Total assets $ 96,958

LIABILITIES AND SHAREHOLDEIUS EQUITY

LIABILITIES:

Accourts payable $ 5,105
Commissionspayable 3,699

Total liabilities 8,804

SHAREHOLDER'S EQUITY:
Commonstock,$.01par value;1,000sharesauthorized,

issuedandoutstanding 10

Additional paid-in capital 38,000

Retainedearnings 50,144

Total shareholder'sequity 88,154

Total liabilities and shareholder'sequity $ 96,958

The accompanyingnotes are an integral part of this statement



TRANSAM SECURITIES, INC.

STATEMENT OF INCOME

YEARENDEDDECEMBER31,2019

REVENUE:

Commissionand fees $ 741,976
Other income 856

Total revenue 742,832

EXPENSES:

Commissionsand salaries 622,672
Professionalfees 23,224
Generalandadministrativeexpenses 56,505
Regulatoryfees 9,529

Total expenses 711,930

INCOME BEFORE INCOME TAX PROVISION 30,902

Income tax provision 5,100

NET INCOME $ 25,802

The accompanying notesare an integral part of this statement



TRANSAM SECURITIES,INC.

STATEMENTOFCHANGES IN SHAREHOLDER'SEQUITY
YEAR ENDEDDECEMBER31, 2019

Commonstdek Additiomi Retained

Shares Amount paidecapital camings Total

BALANCES, December31,2018 1,000 $ 10 $ 38,000 $ 24,343 $ 62,353

Net income - - - 25,802 25,802

BALANCES,December31,2019 1,000 $ 10 $ 38,000 .$ .50,144 $ 88,154

The accompanying notes are an integral part of this statement



TRANSAM SECURITIES, INC.

STATEMENT OF CASH FLOWS

YEAR ENDEDDECEMBER31,2019

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 25,802
Adjustmentsto reconcilenet incometo netcashprovided by

operatingactivities:

Decrease in commissionsreceivable 4,230

Increaseinotherassets (270)
Decreaseinaccountspayable (4,745)
Decreaseincommissionspayable (25,186)

Net cashflows usedby operating activities ( l 69)

CASH FLOWS FROM INVESTING ACTIVITIES: $ - 0 -

CASH FLOWS FROM FINANCING ACTIVITIES: $ - 0 -

NET DECREASE IN CASH (169)

CASH,at beginningofthe year 92,981

CASH,at end ofthe year $ 92,812

Supplemental disclosum of eash flow information:

Cashpaid for interest $ -

Cashpaid for taxes $ 3,876

The accompanying notes are an integral part of this statement



TRANSAM SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

For the year endedDecember 31,201.9

NOTE 1- NATURE OF OPERATIONSAND SUMlifARY OF SIGNIFICANT ACCOUNTING
POLIC]ES

Nature of Operations and Organization

TransAm Securities, Inc. (the "Company")is a securities broker-dealer registered with the
Securities and Exchange Commission and is a member of the Financial Industry Regulatory
Authority ("FINRA"),and the Securities Investor Protection Corporation ("SIPC").The Company
was incorporated under the laws of the state of Florida on November 21, 1986 as a securities
broker-dealer.

The Company's primary activities include the sale of mutual funds,variable annuities, and limited
partnership interests sponsored by unrelated third parties ("Product Sponsor(s)").

Cash Equivalents

For purposes of reporting cash flow, cash and cash equivalents include money market accounts
and any highly liquid debt instruments purchasedwith a maturity of three months or less.

Commissions Receivable

Commissions receivableare recordedat net realizable value.An allowance for dotibtful accounts is

provided based on prior collection experiences and management's analysis of specific accounts.
The allowance is reviewed periodically and adjusted for commissions deemed uncollectible by
management. In the opinion of management,no suchallowance is deemed necessaryat December
31,2019.

Revenue Recoquition

The Company recognizes revenue under the provisions of ASC 606 revenue from contracts with
customers.ASC 606 requires that an entity recognizerevenue to depictthetransfer of promised
goodsor service to customers in an amount that reflects the consideration to which the entity
expects to beentitled in exchange for those goods or services.The guidance requires an entity to
follow a five-step model to (a) identify the contract(s) with a customer, (b) identify the
performance obligations in the contract, (c) determine the transaction price, (d) allocate the
transaction price to the performance obligations in the contract, and (e) recognize revenue when
the entity satisfies a performance obligation.



TRANSAM SECURITIES, INC.

NOTES TO FINANCIALSTATEMENTS

For theyear endedDecember 31,2019

NOTE 1 - NATURE OF OPERATIONSAND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (continued)

Commissions

Brokerage commissions. TheCompany buys andsellssecuritieson behalfof its customers and
each time a customer enters into a buy or sell transaction, the Company charges.acommission.
Commissions are recorded onthe trade dateand the trade blotter date.The Company believes
that the performance obligation is satisfied on the trade date and the trade blotter date because
that is when the underlying financial instrument or purchaser is identified, the pricing is agreed
upon and the risksandrewards of ownership have beentransferredto/from thecustomer.

Use of Estimates

The presentation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that
affect certain reported amounts and disclosures. Accordingly, actual results could differ from these
estimates.

Computation of Customer Reserve

The Company operatespursuant to the (k)(2)(i) exemptive provision of SECRule 15c3-3 and is
therefore exempt from the computation for determination of reserve requirements. The Company
is exempt from the possessionand control requirements under SEC rule I5c3-3 in that it carries
no customer accounts andpromptly transmits all funds and securities to its clearing broker/dealers.

Income Taxes

In accordancewith FASB ASC (Financial Accounting StandardsBoard Accounting Standards
Codification) No.. 740, Income Taxes, the Company records deferred taxes using the liability
method. Deferred taxes are recorded to reflect the tax consequenceson future years of temporary
differences between the tax basesof assetsand liabilities and their fmanciai reporting amounts at
year end, based on enactedtax laws and statutory tax rates applicableto periods in which the
differences are expected to affect taxable income. Valuation allowances, are established when
necessary to reduce deferred tax assets to the amount expected to be realized.

Uncertain Tax Positions

The Company has not recognized any respective liability for unrecognized tax benefits asit hasno
known tax positions that would subject the Company to any material income tax exposure.A
reconciliation of the beginning and ending amount of unrecognized tax benefits is not included,
nor is there any interest accrued related to unrecognized tax benefits in interest expenseor penalties



TRANSAM SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS
For theyear endedDecember31,2019

NOTE 1-NATURE OF OPERATIONSAND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (concluded)

in operating expensesasthere are no unrecognized tax benefits. The tax yearsthat remain subject
to examination are the periods beginning on January 1,2017,for all major tax jurisdictions.

NOTE2- RELATEDPARTY TRANSACTIONS

The Company doesnot own office equipment or employ office administrative support personnel.
Certified Financial Group, Inc. ("CFG")provides office space, marketing support equipment, and
office administrative support personnel.CFG is owned by a family memberof the Company's
shareholder. On August 11,2005, the Company entered into a managementagreementwith CFG
to provide these servicesand renewed the agreement on September 29,2017.The agreementshall
continue in effect until terminated by either party. Expenses charged by CPG to the Companyfor
the year ended December 31,2019 totaled $98,857.Consequently, operating results and financial
position may be different thanif the entitieswere autonomous.

NOTE 3 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(rule 15c3-1), which requires the maintenance of minimum net capital at an amount equal to the
greater of $5,000or 6 2/3% of aggregate indebtedness, and requires that the ratio of aggregate
indebtednessto net capital not exceed 15 to 1.

At December 31, 2019,the Company had excess net capital of $79,815 and a ratio of aggregate
indebtedness to net capital of .10to 1.

NOTE 4 - LIABILITIES SUBORDlWATED TO CLABIS OF CREDITORS

None of the Company's liabilities have been subordinated to the claims of general creditors at
December 31,2019.

NOTE S- CONCENT RATIONS

68% of the Commission income of approximately $741,975was generated from 5 registered
representativesduring the year endedDecember31,2019.



TRANSAM SECURITIES,INC.

NOTES TO FINANCIAL STATEMENTS

For the year endedDecember 31,2019

NOTE 6- 1NCOMF TAXES

The Company accounts for income taxes under the assetand liability method,which requiresthe
recognition of deferredtax assetsand liabilities for the expectedfhture tax consequencesof eventsthat
have been included in the consolidated financial statements. Under this method, the Company
determines deferred tax assets and liabilities on the basis of the differencesbetween the financial
statements and the tax basisof assets and liabilities by using estimated tax.rates for the year in which
the differencesare expectedto reverse.

For the year endedDecember31,2019,a provision for income taxesin the amount of $5,100hasbeen
recorded.Also, asof December31,2019,there is no provision for deferredtax assetsor liabilities due
to no material differencesbetween the financial and tax basisof assets and liabilities.

The components of Income tax provision for the year ended December 31,2019 are as follows:
Federal Income Tax:

Current $ 5,100
Deferred $ - 0 -

Valuation Allowance $ - 0 -

Net $ 5,100

NOTE 7- SUBSEQUENTEVENTS

Subsequent events were evaluated through the date the fmancial statements were issued.The
financial statements were approved for issue by management on February 26,2020.



TRANSAIVl SECURITIES, INC.

COMPUTATION OF NET CAPITAL

PURSUANT TO UNIFORM NET CAPITAL RULE 15c3-1

DECEMBER 31,2019

CREDIT:

Member'sequity $ 88,154

DEBITS:

Nonallowable assets:

Other assets 3,339
Commissionsandotherreceivablesover30 daysold

Total debits 3,339

NET CAPITAL 84,815

Less Haircut on Securities

Minimum requirements of 6 2/3% of aggregate indebtedness of

$8803 = $587 or $5,000,whichever is greater 5,000

Excess net capital $ 79,815

AGGREGATE INDEBTEDNESS:

Accounts payable $ 5,104

Commissions payable 3,699

Total aggregate indebtedness $ 8,803

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL .10to 1

NOTE: There are no material differences between the above computation of net capital
with that included in the Company'scorresponding unaudited Form X-17A-5
Part II filing at December 31,2019.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Directors and Shareholders

of TransAm Securities, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1) TransAm
Securities,Inc. identified the following provisions of 17 C.F.R.§l5c3-3(k) under which TransAm Securities, Inc. claimed an
exemption from 17C.F.R.§240.15c3-3under subparagraph (k)(2)(i)(exemption provisions) and (2) TransAm Securities,Inc.
stated that TransAm Securities, Inc. met the identified exemption provisions thoughout the most recent fiscal year without
exception. TransAm Securities, Inc.'s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United
States) and, accordingly, included inquiries and other required procedures to obtain evidence about TransAm Securities,
Inc.'scompliance with the exemption provisions.A review is substantially less in scope than anexamination, the objective of
which is the expression of an opinion on management's statements. Accordingly, we donot express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's statements
referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in paragraph (k)(2)(i)
of Rule 15c3-3 under the Securities Exchange Act of 1934.

Haynie & Company
Salt Lake City, UT
February26,2020

#7 PrimeGlobal p.
AnAssociation of AÎaEe

Independent Accounting Firms



TRANSAM SECURITIES, INC.

EXEMPTION REPORT

To Whom It May Concern,

To the best knowledge andbeliefof TransAm Securities,Inc.(the "Company"),the Company claimed
exemption from possessionor control requirements of SEC Rule 15c3-3 under subparagraph(k)(2)(i)
for the fiscal year endedDecember31,2019.This subparagraph states:

(k) EXEMPTIONS

(2) The provisions of this rule shall not be applicable to a broker or dealer:

(i) Applies to broker-dealers who do not carry ettstomer margin accountsand who promptly
transmits all customer funds anddelivers all securitiesreceivedin connection with its activities
asa broker or dealer. Broker-dealers claiming this exemption may not hold funds or securities
for or owe money or securities to customers.

The Company met the identified exemption provisions throughout the most recent fiscalyear without
exception.

Barry li Smi resident \/

Member FINRAand SIPC
1111 DouglasAvenue • Altamonte Springs,Florida 32714-2033

407.869.5608• Fax:407.869.9700• CC0@TransAmSecurities.com
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

Board of Directors of TransAm Securities, Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below and were
agreed to by TransAm Securities, Inc.and the SIPC,solely to assist you and SIPC in evaluating TransAm Securities,
Inc.'scompliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7) for the
year ended December 31, 2019. TransAm Securities, Inc 's management is responsible for its Form SIPC-7 and for
its compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance
with standards established by the Public Company Accounting Oversight Board (United States) and in accordance

with attestation standardsestablishedby the American Institute of Certified Public Accountants.The sufficiency of
these procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which this
report hasbeenrequested or for any other purpose.The procedureswe performed,andour findings are asfollows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part III for the
year ended December 31, 2019 with the Total Revenue amount reported in Form SIPC-7 for the year ended
December 31,2019, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules andworking papers,noting no
differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
andworking paperssupporting the adjustments,noting no differences; and

5) Compared the amount of any overpayment applied to the current assessmentwith the Form SIPC-7 on which it
was originally computed,noting no differences.

We were not engaged to and did not conduct an examination or review, the objective of which would be the
expression of an opinion or conclusion, respectively, on TransAm Securities Inc.'scompliance with the applicable
instructions of the Form SIPC-7 for the year ended December 31, 2019. Accordingly, we do not express such an

opinion or conclusion. Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of TransAm Securities, Inc. and the SIPC and is not
intended to be and should not be used by anyone other than these specified parties.

Haynie & Company
Salt Lake City, Utah
February 26, 2020

Q PrimeGlobal --
An Association of RSM US Alliance NJuvu

independent Accounting Firms



SECURITIES INVESTOR PROTECTIONCORPORATION

SPC4 "·°· 8°×32133 2"oa2sh317nigtoD.C.20090-2186 SWC4
(36-REV 12/16) GeneralASS9SSillellt R000110lllatloll (3S-REV 12/18)

For the fiscal year ended 12/31/2019
(Read carefullythe instructions in your Working Copy beforecompleting this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Nameof Member,address,Designated ExaminingAuthority, 1934 Act registrallon no.and month in which fiscalyear ends forpurposes of the audit requirement of SEC Rule17a-5:

Note: If any of lhe informationshownon the
e•s-tono · ·oxeDAAcc220 mailinglabelrequirescorreotion,please e-mail
370d5 FiNRA DEC anyCorrectlOndto fòrm@sip0.organd so
TRANsAMSECORITIEsiNC indicate ontheformUled.if1fDOUGLASAVE

At.TAMOffiESPRINGS.FL327142os3 Nameandtelephone numberof person to
contact respentingthis form.

2. A. GeneralAssessment(item2e from page 2) S 9.06

S. Less payment madewith SIPC-6 filed (exclude interest) ( 5.84 )07/23/19
DatePard

C. Lessprior overpayment applied

D. Assessment balance due Dr (oVerp4ymellt)

E. Interest computed on late payment (seeinstruction E) for____daysat 20% per annlim

F. Total assessment balance and interest due (or overpayment carried forward) $ 3 ??

G. PAYMENT: Åthe box

Check mailed to P.0,Box Oli Funds Wired Q ACH Q ( p20
Total (must be sameas F above) $ 3.22 (

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors(P) Includedin this form (give nameand 1934 Act registrallon number)

The SIPC membersubmitting this form and the

h t a i nyfowthmalitnis exe uteddhreepsesntttheercebryrect TransA3n-ySecurities, Inc.
and complete. °' °'

Dated the 24 day of January , 20 20_, Barry M.Sie h, President

// (Titler

This form and the assessmentpayment is due60 days after the end of the fiscal year.Retainthe Working Copy of this fDrm
for a period of not less than 6 years, the latest 2 years in an easily accessible pláoe,

** Dates:

Postmarked Receilled Reviewedsu

Catculations Documentation Forwardcopyce:
e.»Exceptions:

to Disposition of exceptions:

1



DETERMINATIONOF "SIPC NET OPERATINGREVENUES"
AND QENERAL ASSESSMENT

Amountsfor the fiscalperiod
beginning 1/1/2019
and ending 12/31/2019

Item No, Eilminate cents
2a.Total revenue(FOCUSLine 12/PartilA Line9, Code4030) $ 742,831.57

2b.Additions:

nsubsidiaries)alid

predecessorsnot includedabove.

(2) Nel loss fromprincipaltransactionsin securitiesin trading accourls.

(3) Nel inssfromprincipal transactionsin commoditiesin tradingaccounts.

(4) Interest anddividendexpensedeductedin determilitngitem23.

(5)Net lossfrommanagemeniof orparticipationin the underwritingordistributionof securities.

(S) Expensesotherthanadvertising,printing,registrationfeesandlegat feesdeductedindetermblingnel
profit frommanagementof orparticipauonin underwriting or distribution of securities.

(7) Net loss iron securitiesin investmentaccounts.

Total additions

20.Deductions:
(1) Revenuesfromthe distributionof sharesof a registeredopen endinvestme(itcompanyorunit

investmenttrust, fromlhe saleof variableanntrities,fromthebusinessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniasor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts. $ 736 793. 51

(2) Revenuesfromcommodifytransactions.

(3) Commissions,floor brokerageandclearancepaidto other SIPCmembersin connectionwith
securities transactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitation,

(5) Net gainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) oertificatesof depositand
(li) Treasurybills,bankersacceptancesorcommercialpaperthal malureninemonthsor less
from issuancedate.

(7) Directexpensesof printingadvertisingand legal fees1ncurredin connecilonwllh otherrevenue
related to the securitiesbusiness(revenuedefined.bySection16(9)(L)of theAct).

(6) Other revenuenol relatedeitherdirectlyor indireollyto thesecurities business.
(See InstructionC):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Total ioterestanddividendexpense(FOCUSLine22/PARTilA Line13,
Code4075plus line2b(4)above)but not in excess
oi total interestanddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40%of POCUSiine 5,Code3960). $

Enter thegreaterof line (i)or (li)

Total deductions $736, 793.51

2d.SIPCNetOperatingRevenues $ 6,038.06

26.GeneralAssessment@ .0015 ' ' 9.06
(topage1,line 2.A.)

2


